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Overview
• Most common USDA data on farm income and farm economy is always the 

averages
• Let’s look at the distribution around these averages
• How do “small” farms do relative to larger farms?



Peak of 6.8 million in 1935

2.02 million in 2020

Source: https://www.ers.usda.gov/data-products/ag-and-food-statistics-charting-the-essentials/farming-and-farm-income/



Source: 
https://www.ers.usda.go
v/data-products/ag-and-
food-statistics-charting-
the-essentials/farming-
and-farm-income/



Source: 
https://www.ers.usda.gov
/topics/farm-
economy/farm-sector-
income-finances/farm-
sector-income-forecast/



Source: 
https://www.ers.usda.gov
/data-products/ag-and-
food-statistics-charting-
the-essentials/farming-
and-farm-income/



Source: 
https://www.ers.usda.gov/
data-products/ag-and-
food-statistics-charting-
the-essentials/farming-
and-farm-income/



123,000 6.0% 53,800 2.6% 6,500 0.3%

Non-
Family 
Farms
25,000
1.2%

Source: https://www.ers.usda.gov/webdocs/publications/86198/eib-185.pdf

2016 Data



Farm Size % of Farms % of Land % of Production $
Small 89.9% 50.6% 22.6%
Mid-Sized 6.0% 21.2% 22.7%
Large Scale 2.9% 18.0% 45.2%
Non-Family 1.2% 10.3% 9.6%

• Most of the Farms and 
Land are small family farms

• Large scale family farms 
use 18.0% of the land to 
produce 45.2% of the 
production value

• Small family farms use 
50.6% of the land to 
produce 22.6% of the 
production value

Source: 
https://www.ers.usda
.gov/webdocs/public
ations/86198/eib-
185.pdf

2016 Data



% of Farms by Farm Type
Farm Type % Farms Category Gross Revenue
Retirement 17.9% Small < $350k
Off Farm Job 41.9% Small < $350k
Low Sales 24.7% Small < $150k
Moderate Sales 5.4% Small $150k - $350k
Mid-Sized 6.0% Mid-Sized $350k-$1 million
Large 2.6% Large $1 - $5 million
Very Large 0.3% Large > $5 million
Non-Family 1.2% Non-Family Non-Family

Source: https://www.ers.usda.gov/webdocs/publications/86198/eib-185.pdf

2016 Data



Source: https://www.ers.usda.gov/webdocs/publications/86198/eib-185.pdf



2016 Data



Source: https://www.ers.usda.gov/data-products/ag-and-food-statistics-charting-the-essentials/farming-and-farm-income/



Median Household Income by Farm Type

Source: https://www.ers.usda.gov/webdocs/publications/86198/eib-185.pdf



Source: https://www.ers.usda.gov/webdocs/publications/86198/eib-185.pdf



Summary
• Most of the focus is on averages for farm income
• The reality is that there is a lot of variation around the average and median

• Many farmers do better and many do worse and it varies from year to year
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