Agricultural Economics 4723
Rural Economic Development

Spring 2014
Tuesdays & Thursdays 12:30pm — 1:45pm, 202 Ag Hall

Instructor: Secretary:
Dr. Brian Whitacre Donna Rhea
504 Ag Hall 513 Ag Hall
744-9825; brian.whitacre@okstate.edu 744-9834

Office Hours: M —F by appointment

I.  Course Overview

This course deals with economic and social conditions in rural areas of Oklahoma and the United
States. It begins by describing rural areas and discussing patterns, trends, and problems in these
areas. We review basic economic concepts that help in understanding and analyzing rural
communities, and move on to theories of growth and economic development. These allow us to
begin to understand how rural economic policy can be constructed and evaluated.

Il.  Objectives

Upon the completion of this course, the student should be able to:
a) Understand and analyze conditions and problems facing rural areas;
b) Apply economic theory to firm location and regional distribution of economic activity;
c) Understand basic theories of economic growth;
d) Evaluate alternative policies and programs for rural development using economic concepts.

IIl.  Course Organization and Expectations for Students

Although this course is lecture-based, significant student participation is expected. Students should
complete reading assignments prior to the class in question. Homework is due by midnight on
the due date — electronic submission via the class website is required. No late homework will
be accepted. Homework is an individual effort; any joint work will result in a grade of zero. At
least three unannounced quizzes will take place, both to encourage attendance and to let me know
how well the concepts we discuss in class are being understood.

IV. Grading Points
Midterm Exam 20% 100
Final Exam 20% 100
Quizzes 10% 50
Homeworks 25% 125
Participation 5% 25
Group Project 20% 100

500 Total Possible Points
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V.  Participation

A student’s participation grade will depend on attendance, informed discussion, asking relevant
questions, role in the group project, and use of office visits. Opinions can play a role in economic
development, but students should be prepared to support their view with facts. This course
encourages discussion; student opinions are often sought and there will be numerous opportunities
to participate in class. Simply showing up to class is not sufficient to obtain all possible
participation points; students should actively participate in class discussion, ask questions, and
contribute to class exercises / presentations in order to acquire the total possible points.

VI. Text
There is no formal textbook assigned to this course. However, shorter readings (articles) will be

assigned on a regular basis, and will be included on test and homework questions. These readings
are typically accessible through the web, with links available on the class website.

VII.  Class Website

The class website will be maintained on the University’s Online Classroom site
https://oc.okstate.edu/. All relevant material, including lecture notes, announcements, and grades,
will be posted to this site. Lecture notes will be made available the week prior to beginning a new
section. Homeworks should be submitted to this site. Grades will be posted as soon as possible,
generally less than a week after an assignment has been turned in.

VIIl.  Group Project

This course stresses applying what we learn to real-world scenarios. Students will work in groups
(assigned by the instructor) and use data / techniques from class to assess a specific region or
county of Oklahoma. The group project work will involve a substantial amount of out-of-class
preparation. Each group will present the results of their work in class, and will submit a short paper
on the topic. Students will be evaluated based on participation, teamwork, quality of work, and
presentation. Additional information on the group project will be provided as the semester
progresses.

IX. Graduate Students

Graduate students enrolled in 4000-level courses such as this one are required by University policy
to complete additional work beyond what is required for undergraduates. This can take the form of
1) journal article reviews (articles will be provided by me) or 2) a more in-depth paper on some
rural development issue. Graduate students are required to discuss their project with me
before the first exam. These projects will be due on the last day of class.

X. Academic Integrity

Academic Integrity is expected in this course. Please familiarize yourself with the OSU Academic
Integrity Policies at: http://acadmeicintegrity.okstate.edu



https://oc.okstate.edu/
http://acadmeicintegrity.okstate.edu/

AGEC 4723 Course Outline — Spring 2014

Date Topic Assignment
g 5 Jan 14 Introduction and Overview
§ A g Jan 16 Definitions and Current Issues HW#1 Assigned
P
82 Jan 21 History of Rural Development Policy
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E ©  Jan23 Patterns / Trends in Rural America HW #1 Due
_ Jan 28 Quantifying Economic Development
(ZD § g Jan 30 Data and Data Sources (Meet in AGH 266)
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= Q % Feb 6 Poverty: an in-depth look
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= W
0 g = Feb 20 Gravity Models, Efficiency and Equity HW #3 Assigned
x =z O
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FTa Feb 27 Market Failure / Inc & Emp. Models HW #3 Due
Mar 4 Review
Mar 6 Midterm Exam
Mar 11 The Need for Analysis / Multiplier intro
oA Mar 13 Input / Output & Multipliers HW #4 Assigned
E Ey Mar 18 SPRING BREAK
-z
< 5 Mar 25 Location Quotients / Shift - Share
< w
F Mar 27 Pull Factors, Gap Analysis, & Target Industries ~ HW #4 Due
Aprl Analytic Exercises  (Meet in ANSI 126)
W Apr 3 Community Services - Concepts
[a)
E Z g Apr 8 Feasibility Studies HW #5 Assigned
Z
2 @ |E_c) Apr 10 Digital Infrastructure / EMS / Rural Water
S n
§ E < Apris CLASS PRESENTATIONS #1
LL
= Apr 17 CLASS PRESENTATIONS #2 HW #5 Due
s Apr 22 CLASS PRESENTATIONS #3
[%2]
E Apr 24 Targeted Regional Development
5 Apr 29 Regional Development — A “Real-World” View
O
4 May 1 Review
May5 -9 Final Exam
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